Atlantic City Press
Friday, December 2, 2005
The Cherenson Group

Headline: Poll: Many Mew Jerseyans not financially ready for relirement

WEWARX, N.J. (A®] - Fewsr than 20 percent of Wew Jersey workers say they are Einancially
ready forr recirement, according to a poll released Friday.

Thar's partly hecause gsuple sense fhey'ze ool preparsd for decades of retiremant, said
fugan DL Ascher, president and CED ol Lhe Raseland-bascd Aschar Group, which conduckod
the pell.

wrhey' re looking inte the tubure and saying, I am going to live langer, " she gaid. "Mavbe
this iz not just for the next L0 or 13 vears, mavhe chis iz for she nexk 30 years."

rrsther reason s because pensiong aze digsapnearing or shrinking, she said.
aucher aouldn's guantify "finenclally ready" wilh a Aollar bigure, mik sadd LL means

yufficient respurces to mainkain a fhyle oI living that allows reciress to Lravel, eat
amd "arill hawe a nice lifz, " she said.

Fairieigh Dickinson University's cublickindg Poll conducted the survey with bhe Ascher
Group, interviewlng - randem =amnple of 600 New Jersey residents age 18 and older by
talophonse from How. 15 ta 20, The sampling ervor margin is plus oF minis 4 peroentags
poinks.

of the respondents age 18 or older wha work full- or perb-time, 17 pescent said they are
ready Eor recirement.

For those 65 amd older who are =t£ill working, 38.9 percent sold they are not financially
ready o retize. Of those 65 and alder who have alveady retlred, nearly cne-third said
thay wers nol ready at relirement.

Jans Margesson, & Spokeswoman Far RAHD Mew Jersey, cited escalating oropeRirty Eaxes and
prescription druog coests as key Laclors preaventing Mew Jerseyans [rom haing avle Lo save
enough for retfirement .

nde'ra gaying wmors for prescription drugs Lhan any obher sbate,” she sald. "Tn fact it's
22 much as 2,173 percent wmore for The @dne prescripticn Lhan the lowssk-paying state.
Thap e penbribucing to pecopls not belng able to save Lhe way Ehey should.®

Mationally, peopls underestimats how much money bhey nsed for rebirement, said Barbara O°

aeill, a professor of financial masagement at Cook College of Rutgers University.

Retiress should hawe 5300,000 in the bank for every 41,000 in wenkhly incaoms they gaxpect
ter draw, she said.

otieill said the sasiest way to save is with an employer. Bul not ewveryone haz that
opporlunity.

"pecmle who worzk for small bugincooes are less likely to have rstizoment plans in placo
chan (Chose who work for! a large oovporation, che said.



