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Retirement survey m:&m_ _.E_m over 55 not ready

Preparing for golden years

Many New Jerseyans
face longer work lives

By KATHLEEN LYNN

Dua.munirmmu_.zmi wmwmnm
workers ages 55 and up feel finan-
cially prepared to retive, according to
B NEW SUIvey,

The survey, conducted for The As-
cher Group of Roseland, suggests
that many of these workers will be
forced to work past the normal re-
tirament age, said CEQ Susan P, As-
cher, chief executive officer,

The study also found that men are
more confident about their retire-
ment wamunn_m than women, and
that whites are more confident than
African-Americans or Hispanics.

In eddition, it found that almost a

third of retirees entered retirement
without feeling confident they had
enough Enso%.

_ Ascher said that working past re-
tirement ege may have w.»m.u‘, ologleal
a3 well as financial benefits,

“Your mind is & muscle. You
ma_m; went it to atrophy,” Ascher
sgid,

“If you're going to live to be B0, 90
or 100 years old, which is very real-
istic fior some
think it's heslthier to sit and do noth-
ing?" .

At the same time, a labor short-
age will arise as the baby boom gen-
eretion reeches the traditional re-
tircment age.

Corporations will want to hold
pnto older workers, Ascher said.

"You will see some of them be-
ing encouraged to come back as
consultants or part-time workers,”
she said.

ople, what males us.

Are you financially reacly
to retire?

Workers ages 55-64

Other: 3.2%  11.7%

of sure:

When you retired, wera
you financially ready?

~ Asked of ratlrees

..:.
. Not sure:
mﬁwr 1.4%

Cther older Mew Jerseyans, she
predicied, will change careers, vol-
untear, ar open their own businesses,

The Ascher Group, which is based
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in Roseland, provides contract hu-
man-resource professionals.
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