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Headline: Poll: Many New Jerseyans not financially ready for retirement

HEWREH, M.J. -- ¥ewer Lhan 20 percent of Wew Jevssy worksrs say they are financially
ready for recivement, according te a poll released Fridaw.

Thal's partly because people sense they've not preparvd Lor decades of retivamsnr, said
Snzan [, oAscher, president and CEQ of the Raseland-basod Ascher @roup, which eondussed
the poll.

"They're leoking into the future and saying, I am going te live longer.' she sald. "Mavbes
this is nmot just for the next 10 or 15 yeoars, maybs this iz for the maxc 10 years.”

poother reasun is because pensions are disappearing or shrinking, she zaid.

Azcher conldn't quantify "financially ready" with a dallar figure, bul said it means
sufficient resourcss to maintain a sbyle of living that allows rerivees Lo Lravel, sat
and "still have a nice lifs," she said.

Fairleigh Dickinson Universiby's PublieMind Poll conducted the survey with the Aeaher
Group, interviewing a rasdew sampls of 00 New JTereey residenls age 15 and older by
telephone from Now. 15 Co 20. The sampling error mavgin is plus or minus 4 percentage
polnca,

Of Lhe respondents age 19 or older who work full- or part-time, 17 nercent’ said they arc
ready for retiroment.

For those 65 and alder who are still weorking, 36.9 percens said they are not Linencially
ready to retire. Of thess B3 and older who have alresdy retired, nearly one-third said
Lhey were not ready at retirement.

dane Margesson, a4 spokeswonan £or ARRP Wew Jarsey, cibed cucalating properTy taxes and
prescripfion drug cosls as key tactorzs prevencing Hew Jersoeyans Lrom Seing able o save
enough for recirement.

"Wa're paying mcore for prescorviption drugs Lhan @ny ocher state, " she said. "In Fack ikbtls
as much as I,173 peroent more for the same prescription than the lowest-paying stato.
That's wontributing to people not being able Lo sawe the way Ehey zhould.

Hacienally, pecpls underestimabe how much money they need for rolbirement, said Barhara 0
Keill, a professor of financial management at Cook College of Rutgers University.

Heblroes should have $300,000 in the bank for cwvery 51,000 in monthly income Lhay expeco
to draw, she said.

G'¥eill said the essiest way Lo save iz with an employsr. Bul nob everyone has that
ocpoortunity.

"Poople wio work for small businesses ave less likely to have retivement plans in place
than (chose who work for) a large corporation, ' she said.



