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Headline: Poll: Many New Jerseyans not financially ready for retirement

HEWASE, H.J. [AF] -- Fewel Chan 20 peorcent of Hew Jersey workers Bay Lhey are firancially
ready for retlrement, according to a pell released Friday,

That's partly because peopls sensa Chey'Tre not prenarsd for decades of petivement, said
suzan P, Ascher, precident and CEG of the Bosgeland-based ascher Group, which condneted
ghie poll.

nThey' re looking tpre Lhe futurs and saying, I wn going ko live Longer, " she mald. rravhe
thig is net just for the next 10 ot 15 years, mayhe this ig for Lthe next 30 years.”

pnolher reason iz bocanss prnsiona are disappoaring oL sheinking, she =aid.
cerdader) gy bt fdiet ) !

ngcher osuldn'l guansify sEipuncially peady™ with a dellar figuze, but sald ir means
gulficient resources LG maintain a style of Living Ethal allows recirees to bravel, eat
and "srill have a aics 1ifo, v ghe =ald.

zirlsigh Dickinson Universicy's PublicMind Poll conductad the survey With the ascher
group, inrerylewing o random gample ol &00 Hew Jerasy roaidents age 18 and clder by .
telephone Erom How. 15 ta 20, The sampling srrol margin is plus oY minus 4 peroocnbage
poLinbs.

(4 the respondents age 18 or older whe work full- or parc-tbime, 17 percent said they ars
vaady for retirement.

Fox Lhose 55 and clder who are etill working, 2&6.% pezoent gaid cthay arce NGt financially
ready ko potire. Of thase &2 and older who have alrzady retired, nesrly one-third sal
they were not ready at retiremant.

Jana Margesson, a epokeswoman inr ARRP Haw Jarsey, cited eacalating property Caxes el
prescoiption drug casks as key f[actors prevanting Naw Jer2eyans [rem heing able Lo savea
snough for retirement.

We re pRYLIG mors S0 preseripsion drugs than any obther state,' she said. "In Zact it's
e much ag 2,173 poroent more for buns Sams preﬁﬂrlpLiDU prazn the lowost-payilng StaTte.

That's contributing to people not keing ahle bo save the way they should,'

Maticnallyv, oeopls undesrestimate how miich money they need for retirvement, zgaid Barhara O

Heill, a profeszor of financisl mansgement 4l Cook College of Eutgers Uniwversity.

warivaes should have $300,000 in the bDank Lox every 41,000 in

; . menthly income they cxpect
te draw, sihe said.

0iKeill gaid the easiest way to save {8 with an enployer, Dub

; nat everyone hasg chab
QROOTTUnILY.

npeople who work for small buginesses ape lesse likely o have retirewcnt plans in placse
rhan (those who work forh a larae corporation, ' she gaid, )



