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Poll: Many New Jerseyans not

ready for retirement

- NEWARK (APt — Fewer
than 20 percent of New Jersey
workers say they are financial-
bv ready for retirement, accord-
ing to-a poll released Friday.

That's partly berause people
sense they're not prepared for
decades of relirement, said

Susan P Ascher, president and
CEQ of the Roseland-based
Ancher (oup, which conduct-

v the poll.
“They're locking into the

fulure and saying, T am ging '

to live lomger” che sgaid.
“Iaybe this s not just for the
next 10 or 15 vears, mayhe this
ig for the next 30 yeara.”

Another reasom iz because
pensions are disappearing or
shrinking, she said.

Ageher  couldnt  gquantify
*linancially ready” with a dol-
lar figure, but said it means
sufficient resources lo main-
tain a style of living that

allows relirees b travel, eat
and “still have a nice life.” she
said,

Fairleigh Th:k_msun Univer-

sity's PublicMind Poll conduet-

ad the survey with the Ascher
Group, interviewing a random
gample of 800 New Jersev resi-
dents age 18 and older by tele-
phone from Nov, 15 to 20, The
sampling crror margin is plus
or minus 4 pereentape points.
Of the respondents age 18 or

older who work full- or part-
time, 17 percent said they are
ready for retirement.

For those 65 and older who
ars still working, 36.9 percent
said they are not financially
ready Lo relive. Of those 65 and
older who have already retired,
nearly one-third said they

- were not ready at retirement.

Jane Malgzﬁjnn a spokes-
wornan for P New Jersey,

ciled egealating prﬁperi_:}f taxes

and prescription drug costs as
key factors preventing New
Jerseyans from being able to
save enough for retirement. |

“We're paying more for pre-
seription drugs than any other
gtate,” she said. “Tn fact it's as
much as 2,173 percent more
for the same preseription than
the lowest-paying state. That's
contributing to people not
heing able to save the way they
should.”



