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Jost in N.J. not fiuancially

ready for retirvamei
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Fewer than 20 percent of New
Jersey werksrs gay they are -
namcially ready for retivement,

avcording to a poll released this
weckenid.

Thals partly becanse 'chopla-:
sense thov're not prepaced for de-
carles of vetirement, amid Susan P
Ascher, president and CEO ol the
fosclani-based Ascher (Froun

whinh conducted the pull,

“They're lnoking nto the fu-
e and saving, Tam going o live
longer,” she sald, “Tdayhe [Liis is
not just for the nest 10 0r 16 years,
mayhe ihis iz for the next 30
vears”

T Another remson is beoduse
naiens are disappearing or
sl rinking, she said,

Aseher couldn’t quantify “f-
pancislly ready” with o dollar fig-
nre, but said it means sutficient
resourees to maintain a slyle of
tiving that allows refiress 1o fray
gl ear and “still have a niee life”
shie &, ; ;

Fairleizh Dickinson Universi-
s Publicdind Poll conducted

e survey With the Ascher
Group, nccrviewing a random
sample of 600 New Jersey rosi-
dents age 18 and older by tele-
phong from Now, 15 o 20 The
spmpling error margin is plus or
s 4 pereentage points,

Of the respondents aee 15 or
older who work full- or parttime,
1T pareenl said ey are eady for
retireinel,

For those 83 and older whoare
still worling, 36.9 percont said
they are not financially ready to
retire, OF fwse 65 and older who
hawe already retived, nesvly nne
third said they =eres not resdy gt

and prescription drug costa as
key factors preventing Mew Jer-
savans from being able to save
enonzzh for retivernent,

“We're paying more for pre-
scription drngs than any olher
state,” she said, "In facl 1Us as
much as 2173 percenl more for
the same prescription than the
lowest-paying slate. That's con-
tribuling Lo people not baing able
1o save the way they shoull”

Nationally, people underesti-

male How much money they need
for retirement, said Bavhara
OrMeill, a professor of financial
managernent at Guok College of
Rteers Undversily,

Tetiress should hawve &.E:{:G}DDD
in the bank for every §1,000 10
monthly incomea fhey expest L0
draw, she said.

[7eil said the easiesl woy 10
suve Js with an employer. Br:a_t Tt
pveryona has that opportunity,

"Peaple wha work for gmall
bisinesses are tess kely fo have
retirementt plans in place than
{those who work for) a large cor
poration,” she sald,



