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‘Workers:
We can't
~ afford
toretire

. Polls find many
'_ financially not ready

By JAMET FRANKSTON
The Associated Press

i e |

NEWARK - Fewer than 20 per- |

cent of New Jersey workers say
+ they are financially ready for re-

tirement, according to a poll re-
. leased Friday.

That's partly because people
sense they're not prepared for
decades of retirement, said Susan

. P Ascher, president and CEO of
the Hoseland-based  Ascher
Grroup, which conducted the poll.

“They're looking into the future
and saying, ‘I am going to live
longer,” she said. “Maybe this is-
not Just for the next 10 or 15 years,
maybe this is for the next 30
FEHIS,”

Another reason is because pen-
sions are disappearing or shrink-
ing, she said.

Ascher conldo't quantify “fi-

| nancially ready” with a dollar fig-
ure, but said it means sulficient re-
sourceEs t mainlain a siyle of liv-
o img that allews relirees to Lravel,
“pab and sl have a mee [Wfe,” shie
¢ said.

! Fairleigh Dickinson Universi-
« s PublicMind Pall conductad
. the survey with the Ascher Group,
+ interviewing a random sample of
. BUO MNew Jersey residents age 18
+ and older by telephone from Nov.
+ 15t0 20. The sampling error mar-
« gin is plus or minus 4 percentage
" points, re
s Of the respondents age 18 or
§ older who work full- or part-time,
@ 17 percent said they are ready for
%.rettrement. ey ot 4
% Forthose 65 arid older whe are
w still working, 36.9 percent’ said
% they are not financially ready to
2 retive. Of those 65 and older who
;j_ have already retired, nearly one-
- third said they were not ready at
- retirement,
Jame Margesson, & spokes-
2 woman for AARP New Jersey, cit-
+ ed escalating properly taxes and -
prescription drug costs as key fac:
tors, preventing New Jerseyans
= from being able to save enough for
 refrement. gi i
™ “We're paying maore for pre-.
@ seription drugs than any other
}"; slate,” she said. “In [act it's as
= much as 2,173 percent mure for
g the same prescription than the
3- lenvest-paying state, That’s con-
¢ Lributing fo people not being ahle
Loy save the way they should™
Nationally, people underesti-
- male how much money they néed
- for  relirement, said  Barbara
I O'Neill, & professor of tinancial
% management at Cook College of |
7 Bulgers University, -« -
@ (FNeill said the easiest way Lo
# save is with an employer. But not

%: everyone has that opportunity.
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